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ABSTRACT

The objective of this study is to analyze the factors affecting the success of 1800
MHz frequencies auction for the telecommunication of 4 listed companies in the
Stock Exchange of Thailand. Including Advanced Info Service Public Company Limited,
Total Access Communication Public Company Limited, True Corporation Public Company
Limited, and Jasmine International Public Company Limited. The collection of financial
data and annual reports were the first quarter of 2010 to the third quarter of 2015. The
Logistic Regression Analysis was applied to test the hypothesis.

The result of this study found that the total debt to equity ratio and current ratio
affected the success of the 1800 MHz frequencies auction at the 0.05 significant level but
the net profit margin ratio, the asset growth rate, the revenue growth rate, and the fixed
asset turnover ratio did not affect the success of frequencies auction at the 0.05 significant

level.
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I a e

pananaifelusunsudaginieadi deald3snsiinesinanasladann (Logistic

Regression Analysis) Tun19ussunananinan

nstszanananisiae laan1slEisnnmwmssinnsnaneslaaana (Logistic

Regression Analysis) Tunnsdszanananisiae unnsdneiladalnasaninudgaly
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nszyanauAINNn dautial
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dmsndauni legnsainnisane
8R9N1IWAL IR IRUNINE

fns AL IneeselE
BRINAIUNUUN UL

ARIINIINYURLUTDIRUNTNENT
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[

Wiy Prob (Y=1) ansenismndlannaldauznisiszyaindu Prob (Y=0) Tag

v
o a

ANNNANNUSURIALL TP NAL AL IR ATE AN aRaLLT 1T 1AeT

Prob (event) =

Prob (no_event)

B Boe B v P cowass) B @owore) B curent P Fixed AS)
€ 0+ 1 + 2 + 3 + 4 + 5 + 6

1+e"

= 1 - Prob (event)
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® Fuils8asy (Independent Variable) Rpail
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- X100
TAL
ANUUA 19 Grow_ASS Aa aa3n1ae L Inuas@unine
TAN Aa Aunindanililaqiiu
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Fnl98aseFn 4
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S X100
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o
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TCA Ain Auniwduyuineu

TCL Ao whAWMY WAL
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NW.A.

W.A.

N.A.
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N.A.

W.A.

UTEN TASIRE9RUNY ALRRE
2550 2551 2552 2553 2554 2555 2556 2557
DJE Ratio 0.90 0.86  0.84 114  1.69 1.1 1.27 111 1.12
ADVANC o o e ° o ° ° o ° o ° o
seaulnseainaniiay A1 AN A1 A A1 A A1 A A1
DJE Ratio 0.33 025 021 058 089  1.74 241 3.2 1.19
DTAC o o e ° ° ° ° o ° o
seaulneaiIaniidu A1 AN A1 A A1 A 44 49 A1
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TRUE 5 . 1 :
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42 nsAAsIzannaslaa®AALLL Binary Logistic Regression

a s a a o tﬂld 1 o [~ "-‘4‘
HaN1sAIzinInnnas laaanmveaadeninasanNdza lun sy anau
ANHNDAMTUNAN TNIANUNANENY 1800 MHZ aa9iiaEnaansideulunaianannins
1 1 a al dl Y aa a
wiitlszina e lungugsnamalulagansaumauaznisdeans Tnalianimdaenmn
(Inferential Statistics)
U o = 1 :j v o/ 1 aa v
NN9INAFALANNTIATES19IN R AN NN AN YTl AasandaAaiRdnun
, a e A A o 8w ! Y A o o
daelun1saAszinanarn1 ins uanann1s TAaas 9l AN NNz an 1119108 b

wensadflanianaziiamenisailunisauenisdssyandupnunduiuianisinganuiax

'
aaa

2134 1800 MHz nnntaaieala T9ANATAN L UNNIAIIRaaLANNIMNIZANTBIANNT

v
o

LARN 1IR3 4.2 Aat

A1519 4.2 ANADHN K 1UN1IMIIREALANN NN AN LIBIANNT

Chi-square df Sig.
Hosmer and Lemeshow Test (Step 1 Model) 28.792 8 0.702
Omnibus Test of Model Coefficients (Step 1) 44,346 6 0.000

-2 Log likelihood = 149.735
Cox & Snell R Square = 0.271

Nagelkerke R Square = 0.362

A

NN 4.2 LAANANEDHN I N19RTIRRBLANN M TANTBIANNT (Model) W

4.2.1 N1INARDLAEIANEDH Hosmer and Lemeshow Test @iilun1magasniny
NN ANTAIANNT TP HANN1FIUNIAdaLAD
H, : 41n17 (Model) N1FRANNIMNZaN

H, : @4un"3 (Model) A& iR ANz AN
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NANINAAALIAILANED R Hosmer and Lemeshowtest NANTslanuauLu lpgans
(Chi-Square) WuINH AN Significance Wil 0.702 FellAnnnangeAutiadnAty 0.05 Nl

nmuald AsiAseaniy H, Tnaagidnaunis (Model) RlARANNWMNIZAN

4211 MenpdeUAaLANGTA Omnibus Test of Model Coefficients Gailunns
FIIRADLANNIMNITANTBsANNTT nedanuRgwlunmegeLAe
H, : Fauvtaunisannealaasna@eie il
H, : Fautugaunsoanealaaanadetels
naN1TNAdeUEIEAERA Omnibus Test of Model Coefficients fiRNNuANUAS
wilAdLAYS (Chi-Square) WUFEIAN Significance Wi 0.000 dai Antiaeindnazsil
dndiny 0.05 TlHrvunls Fufudsdefias Huazeaniu H, laaqlidauuuaams

aanaslaadRAT@ana LA

4.2.1.2 /MNANGDRANAARLANNNNIZANUBY (Model) Goodness of fit WL3
An -2Log likelihood RANWNAL 149.735 Cox & Snell R Square ARAWYNAL 0.271
LazA1 Nagelkerke R Square AL 0.362 daen Nagelkerke R Square fimendn
Pesudo R’ sUanisdndauidesatazaasaulsfiaunsnliedine amnuduulstesaunis
onneelaranald Tnanan1saAnEiAftinggn A1 Pesudo R Wi 0.362 avanunan’ld
a5t i FusBaseii 6 /i A T TR LT P L AN A S TN P P e SN AT R I

ARUAINNDAMTURANTTINIANWNANENY 1800 MHZ #3281y 36.2

A Ay P P A Yo
4272 @qﬂﬂqﬁ‘mﬁn@@'ﬂuﬂqqmlﬂjﬂﬂﬂi@mﬂ\j@l}ﬂ’]?I@ﬂﬂq?l,‘]ﬁ‘ﬂuLVlﬂUﬂrW]WElqﬂﬁ‘mﬂL@ﬂUﬂq

'
a =2

499 AUUAAT Cut value Wiy 0.5 azlfiefiduiaasnisnensnignfieasaniaa 4.3

=
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A9 4.3 wedidusiuesnisnainsaignsiesesannisonneslaassa

Ananale gy — laldu vlafidus
liruznisszya duznsilszya ANNONAAI
Tmuznslszya 40 30 57.1
TuLN19LIEya 9 61 87.1
¢ @@ 4
tdasidunsau 72.1

AMNA3N 4.3 IaNa s DlafiduAaeIn1INeINIigNEAadUeIaNNIg

o

a a dl v dl a o <
aanaslaaaRaNiIN 1 lunnmennsailanianazinawmnnisailuaaudiialunislseya

o

ARLANNDANMEURAN13TNIANINANLNY 1800 MHZ A1nAN91991981AN NS AT LN

o

b4 ¥ dqj
ﬂ'ﬂ’m‘lﬂlﬂﬁl‘ﬂ‘ﬂﬁﬂ‘ﬂﬁ;{@im U

4.2.2.1 andayassailunisldauznistlszaa a7uau 70 sivatine wiillelfannis
tnennsniaznudn Mawman1sadlunslituenislozya Auau 40 Faating dlAaEnig

wensaignsiaswiniusesay 57.1 (40/70)

4.2.2.2 andayassailunisaurnisilszaa A1u0u 70 sirasine usideldannist
WenIiazwLan e N1sallunnsTuenstsrya A1uen 61 faetine uReiing

wensaignAeswiniusesay 87.1 (61/70)

4.2.2.3 Tunmsannudndulefifuduaasnisnainsnignieawiniubenas 72.1

4
o

o =K FZ a a d” o v dl a I
wiwasagllfdnannisanenladaiatiauisntunldnensallanianazifiame niand
AnANEA TuN9LsEyanauANDA M IRAN s TNIANTNANEY 1800 MHz 1Hating

gniasiszuniiasay 72.1

patisluninganaglifidnannislaseaianldlunnsdimesinimaneniadasatl

1 v
a AadA o

Hanuwnnzanluszsunaaniuls InaaunisnnnaslaagfnnNfaLLse 6 fa 413190
o Y a o o & dll dl o v Aa
txnlasunamnNiuilsreasandizalunisdszyanauainundiuiunanig

MeANUNANENY 1800 MHZIFFauaY 36.2 Lazeaanuisnvnun ldnansnilanianaziia
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wian1saiandFalunisilszyanauannundmiuianisinganuianeny 1800 MHz 14

peNgnAedlsinniesay 72.1

423 mManmzinmnisanasladaiaazlsranoendutlsanataianie B) T
ANNNI69IT laAREAGIQA (Maximum Likelihood) memﬁﬂﬂ'maﬁ%uj waelunng
AANZA U A1 Exp(B) wazA1 Pesudo R lufu nnsitanziinisannesalaagfnasiinmn
ulsBasesia 6 i detlsenanlfoe D/E, NPM, Grow_ASS, Grow_OPE, CURRENT Hag
FIXED_AS Tntaztindaulsdgesiia 6 fdingunislag lFinatianisdaidendaulsdassiiin

v as 2
ANN1TDADDEAIEIT Enter

AN919 4.4 HANTILATIZINITDA0E IAAARA

pauwils B Wald Sig. Exp(B) 95% C.. for EXP(B)
Lower Upper

D/E 0.408 5.604 0.018 1.504 1.073 2.110
NPM 0.119 0.041 0.840 1.126 0.354 3.578
GROW_ASS -0.010 0.676 0.411 0.990 0.966 1.014
GROW_OPE -0.002 1.593 0.207 0.998 0.994 1.001
CURRENT -0.389 6.044 0.014 0.678 0.497 0.924
FIXED_AS 1.051 1.202 0.273 2.861 0.437 18.742
Constant -0.038 0.006 0.937 0.963
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AnsuRan1 TnIANUNANEY 1800 MHZzA AN
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1800 MHz tHaga1nen B 1aasiauds Current JAWNAL -0.389 T9lA1aL waziAn
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% 1 (R4 1 dl a 1 o a 8
1&uA ANTREAL(Percentage) LAZALRALLATANEA (Mean) T9NNLNITIATIEVDANAE

TaagdRA(Logistic Regression Analysis)iiadmansfautlsifiean1sanen

5.1 agUnan157an
dmFunisagiluanisidbazutindlu 2 dou InsanunsnagIfsan
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Logistic Regression

Case Processing Summary

Unweighted Cases(a) N Percent
Selected Cases Included in Analysis 140 100.0
Missing Cases 0 .0
Total 140 100.0
Unselected Cases 0 .0
Total 140 100.0

a If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

Original Value Internal Value
lairugaisiszya 0
AugAITUITYR 1

Block 0: Beginning Block

Classification Table(a,b)

56

| Observed Predicted
WIN
lairugnsg AULAT Percentage
szya Useya Correct
Step 0 WIN Nirugnasdszya 0 70 0
AugnITUIEYR 0 70 100.0
Overall Percentage 50.0
a Constant is included in the model.
b The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
Step 0 Constant .000 .169 .000 1 1.000 1.000




Variables not in the Equation

Score df Sig.
Step 0 Variables D/E 15.664 1 .000
NPM 495 1 .482
GROW_ASS .949 1 .330
GROW_OPE 2.655 1 .103
CURRENT 20.333 1 .000
FIXED_AS 1.767 1 .184
Overall Statistics 31.642 6 .000
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Stepl  Step 44.346 6 .000
Block 44.346 6 .000
Model 44.346 6 .000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 149.735 271 .362
Hosmer and Lemeshow Test
Step Chi-square df Sig.
1 28.792 8 .702




Contingency Table for Hosmer and Lemeshow Test

58

WIN = szya'lai'le WIN = iszya'ls
Observed Expected Observed Expected Total
Stepl 1 14 13.885 0 .115 14
2 14 12.456 0 1.544 14
3 9 8.739 5 5.261 14
4 7 7.020 7 6.980 14
5 9 6.536 5 7.464 14
6 1 6.001 13 7.999 14
7 0 5.178 14 8.822 14
8 5 4.364 9 9.636 14
9 5 3.779 9 10.221 14
10 6 2.041 8 11.959 14
Classification Table(a)
Observed Predicted
WIN
Percentage
Uszyalile | dszya'le Correct
Step 1 WIN szyalile’ 40 30 57.1
Uszya'lel 9 61 87.1
Overall Percentage 72.1
a The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B) | 95.0% C.I.for EXP(B)
Lower Upper
fzg‘)’ D/E 408 | .173| 5.604 1 018 1.504 1.073 2.110
NPM 119 | .590 .041 1 840 1.126 354 3.578
GROW_ASS -010 | .012 676 1 411 .990 .966 1.014
GROW_OPE -.002 | .002 1.593 1 .207 .998 .994 1.001
CURRENT -389| .158 | 6.044 1 .014 678 497 .924
FIXED_AS 1.051 | .959 1.202 1 273 2.861 437 18.742
Constant -.038 | .481 .006 1 .937 .963

a Variable(s) entered on step 1: D/E, NPM, GROW_ASS, GROW_OPE, CURRENT, FIXED_AS.
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