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Independent Study Title The Comparison between Thai Accounting Standard
and Accounting Policy for Property and Impact on

Financial Statements of Agricultural Land Reform Fund
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ABSTRACT

The objectives of this research were to compare property accounting policy
regarding Agricultural Land Reform Fund with Thai Accounting Standard (TAS) in
terms of property, plant and equipment, investment property and inventories; and
to investigate the suitability to administer the property accounting policy and the
implementation impact resulting on financial ratio. Data were collected from secondary
sources including Thai Accounting Standard, annual reports, and financial statements
of Agricultural Land Reform Fund dated back from 2009 to 2013. The data were
analyzed and descriptive statistics were applied.

The research revealed that Agricultural Land Reform Fund’s accounting
policies were consistent with Thai Accounting Standard including the first statement
recognition, initial measurement, disposal and disclosure of property. Concerning
inconsistent issues property classification and cost after property possession which differed in
terms of accounting procedures and consequently had impact on the financial statements
which, therefore, needed to be improved in the area of appropriate accounting procedures.
The results showed that there were significant differences in the improved financial
statements including Debt to Total Assets Ratio and Debt to Equity Ratio. This could
be concluded that the selection of property accounting policies affected decision

making on the administration of Agricultural Land Reform Fund.

Keywords : Accounting Standard, Accounting Policy, Property, Historical Cost and Fair Value
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ﬂmqammﬁmmnmﬂ?{numjm funy (30,496,398.81) 1,638,405.52 (3,921,707.85) (44,489,221.35) 940,117.35
miﬁqq(ﬁw)ndﬂm'ﬁw'wﬂmmmmmﬁﬁuﬂ;ﬂ 4,551,978.13 143,301,936.88 1271,235,961.52 1,382,926,969.02 1,529,053,462.46

Y o ey, &
won elfgandanldanaani
meliga(AniAisegsauenty

FINRUNRINY

137,111,553.23
141,663,531.36

26,708,435,156.77

1,131,855,732.49
1,275,157,669.37

28,270,653,005.77

156,180,228.85
1,427,416,190.37

29,005,961,677.88

145,186,376.09
1,628,113,345.11

31,390,837,510.59

183,135,238.74
1,712,188,701.20

31,945,929,792.47

SUUMURUUAZYY

26,723,236,956.12

28,277,873,529.28

29,013,085,262.71

31,409,901,266.51

31,960,040,673.75
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a Qi a 1 o dl
M1T1N 4.12 LLE‘EIULV]EIUﬂ’]ﬁ‘Lﬂ@EIuLLﬂ@QSLHQULLZQﬂ\‘lgquﬂiﬂqﬂ\‘iuﬂ’ﬂuu@:ﬁﬁ@ﬂﬂ’]ﬁ‘Lﬂﬂﬁlu

uiﬂmﬂmmmwmnmnumiﬂggﬂw ALLNBENTHATNTTN

YU9E UM
Thelszano w.a.
s1ans
2552 2553 2554 2555 2556
Runsnwe
Runindnyuiiau

Audnavdae ([\iRw) (few)

ax 4 e .
AUAAINAD (NAY) (MAY)

765,209,772.77

751,817,782.18

757,448,941.77

840,203,021.90

780,469,323.07

(+HiLAW-ana)

765,209,772.77

751,817,782.18

757,448,941.77

840,203,021.90

780,469,323.07

P
fouay

[P
AUNTNEINUALY (Hew)

[ .
FAUNTNEUN WAL (MAY)

100.00
4,498,055,105.89

5,263,264,878.66

100.00
5,618,652,244.04

6,370,470,026.22

100.00
5,715,574,411.06

6,473,023,352.83

100.00
5,697,186,927.85

6,5637,389,949.75

100.00
5,900,752,612.94

6,681,221,836.01

(+1NNAY-nRRT)

765,209,772.77

751,817,782.18

757,448,941.77

840,203,021.90

780,469,323.07

o
TREAT

Aundndlinyudeu

]

admBunindiianisamu (new)

A e oo 9
aﬁqwiumwmw'ammw_u (Ma9)

17.01

21,410,914,538.40

13.38

21,859,512,309.37

13.25

22,491,072,540.94

14.75

24,825,480,102.49

13.23

25,232,995,928.00

O
(+EANNTW/-AnAY)

21,410,914,538.40

21,859,5612,309.37

22,491,072,540.94

24,825,480,102.49

25,232,995,928.00

5y

TREAT

a - a
NAU mmi\,m:qﬂmm - 4na (Naw)

a

A armsuazginenl - gns (va

)

100.00
1,667,360,999.47
47,154,877.76

100.00
1,672,676,724.49
45,988,533.39

100.00
1,727,896,139.79
47,066,708.64

100.00
1,858,940,948.83
45,128,653.97

100.00
1,834,497,845.19
43,920,249.44

(+INNTW/-ARAAY)

(1,620,206,121.71)

(1,626,688,191.10)

(1,680,829,431.15)

(1,813,812,394.86)

(1,790,577,595.75)

P
Seuay
sondunindlinyuieu (few)

sandunindlainyuideu a9

(97.17)
1,669,263,659.77

21,459,972,076.46

(97.25)
1,674,579,384.79

21,907,408,508.06

(97.28)
1,729,798,800.09

22,540,041,909.88

(97.57)
1,860,843,609.13

24,872,511,316.76

(97.61)
1,836,400,505.49

25,278,818,837.74

(+ifiNTW-ana9)

19,790,708,416.69

20,232,824,118.27

20,810,243,109.79

23,011,667,707.63

23,442,418,332.25

-
TR
saRUNSNE (Rau)

FANRUNSWE (MA3)

1,185.60
6,167,318,765.66

26,723,236,955.12

1,208.23
7,293,231,628.83

28,277,873,529.28

1,203.04
7,445,373,211.15

29,013,065,262.71

1,236.63
7,558,030,536.98

31,409,901,266.51

1,276.54
7,737,153,018.43

31,960,040,673.75

(HNNTUW-AART)

20,555,918,189.46

20,984,641,900.45

21,567,692,051.56

23,851,870,729.53

24,222,887,655.32

%
FLEOE
e a
wuULAERUNBIU

a
NUNBINUY

dowiiunuannisiseduning (e

W)

dowiiunuannsisAduning (nas)

333.30

20,555,918,189.46

287.73

20,984,641,900.45

289.68

21,567,692,051.56

315.58

23,851,870,729.53

313.07

24,222,887,655.32

P4
(+EANNTW/-AAAY)

20,555,918,189.46

20,984,641,900.45

21,567,692,051.56

23,851,870,729.53

24,222,887,655.32

P
TRELAT

- .
FINWUNDINUY (NBU)

FAFUNDINU (MAT)

100.00
6,152,5616,967.31

26,708,435,156.77

100.00
7,286,011,105.32

28,270,653,005.77

100.00
7,438,269,626.32

29,005,961,677.88

100.00
7,538,966,781.06

31,390,837,510.59

100.00
7,723,042,137.15

31,945,929,792.47

a &
(HANNUU/-AARY)

20,555,918,189.46

20,984,641,900.45

21,567,692,051.56

23,851,870,729.53

24,222,887,655.32

Y
FiHH
soaniidunazu (o)

e o
FIUUAUUATNU (MA3)

334.11
6,167,318,765.66

26,723,236,955.12

288.01
7,293,231,628.83

28,277,873,529.28

289.96
7,445,373,211.156

29,013,065,262.71

316.38
7,558,030,536.98

31,409,901,266.51

313.64
7,737,153,018.43

31,960,040,673.75

)
(+EANNTW/-AnAY)

20,555,918,189.46

20,984,641,900.45

21,567,692,051.56

23,851,870,729.53

24,222,887,655.32

5y
TAEAT

333.30

287.73

289.68

315.58

313.07
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A9 4.13 suelfuazAlfaafrauieunauninlaeunlasulaunaniaind

a a =
m@m@mum@ﬂggﬂwmum@Lﬂwmiﬂi?u

naaumMstjsinaunainsnsnssn dninnunsd)siaunainsnsnssy
ausglauazanldans

widagl : U

Taurlszann w.a.

518N9 2552 2553 2554 2555 2556

sela

elFanRuantlszano 1,000,000,000.00 - -

iﬁﬂ’lﬁmnmiﬁmﬁumu -
- A3 33,434,171.42 37,177,638.19  35,895,041.03  35,150,811.23  38,302,931.44
- mﬂmﬁ%ﬁuﬁ%u 33,584,263.97 32,892,451.07  40,967,459.26  46,960,411.59  50,781,257.81
- mfﬂmﬁ”ﬂﬁuﬁmﬁﬁﬁu 1,302,139.68 1,341,383.16 1,424,984.41 1,440,340.27 1,429,009.81
- mﬂmﬁ”ﬁmmﬁﬁﬁwmmmms"u(ﬁuﬁ) 401,566.39 469,176.34 384,393.21 444,385.32 613,517.95

P

- pendaAudrieRausy 20,895,259.97 23,375,113.68  25,082,181.68  25,167,139.41  26,962,819.29

- AnbFuRNAN AN NIRRT 66,289.52 53,850.26 53,850.26 53,850.26 53,606.90
- douiunuAInARNINEAA L - - - - 15,585.61
- Atiud - 419.44 405.46 2,350.70 6,918.81
- ﬁwmﬁﬂwa;qﬁmﬁ%u 3,054,103.78 3,018,502.78 3,039,529.73 2,688,913.44 2,965,576.17
- sellFAnsedniinn - 37,436.70 44,841.78 51,516.39 250,630.35

- e/liEu 7

- Runasnuaainsif @eufsuss

133,120,541.97

255,408,827.44

58,739,133.72

74,194,819.78

76,262,991.42

96,147,980.22

sougels

481,267,164.14

1,157,105,105.34

181,087,506.60

188,222,710.03

217,529,834.36




109

A9 4.13 suelduazAlfanafrauisunaunindasuulasulauianisind

a dla dl ]
129NN UL FUNAULNEINEATN TN (FiR)

nasmumMsijsunauNanensnssy duinnunsdjsUnauinainsnsnssy

> Lo v
uselauazanldans

gl : U
Teutlsznnn w.a.
F18NT 2552 2553 2554 2555 2556
Anldanel

Piﬁw@,nﬁwfamw 10,906,030.86 13,281,119.85 13,512,383.36 20,830,858.66 22,975,952.63
ANEUITUNDIN U 3,504,238.45 5,199,774.62 4,635,929.18 5,399,949.55 5,087,067.37

AldanelunsAnenideuazimuissuy 498,600.00 - - - -
Anldanelunsiedauazeantauniinu 1,276,719.66 2,744,947.00 1,784,872.00 1,764,447.00 1,636,697.00
ﬂ'wmﬂnﬂﬁﬁuummizgﬁyﬁﬂ‘iﬂmaluﬁﬁu 1,003,800.00 - - - 60,900.00

Alfanelunismniiuag 32,500.00 . - - -
ﬁhmﬁﬁmﬁmﬁﬁm 2,887,650.43 2,857,243.01 2,845,746.46 2,496,190.76 2,793,017.55
ﬁﬁLa‘ﬂu‘a"Wﬂﬁ 572,533.16 583,196.87 1,393,548.25 1,355,033.17 1,255,005.90
Anldanamularanissinane 583,062.50 583,062.50 583,062.50 583,062.50 585,927.17

dneAuAn AU s T Tl Au . g 151,725.00 - -

AldaneaiuayulasanisAaniessns - - - - 10,606,792.30 -

@mﬁzg‘uﬁwﬁwwum‘iu Q. pauwniy

uiyqnvj 67,478,197.76 - 4 - -
AUFNINANNUAINNIPINMUNEN TR 26.00 29.00 11.00 - 28.00

m"w'l-ﬁﬂhﬁ‘lumiﬁmmgmmﬂymmm’wﬁwmm 3,424.65 - - - -

AlFaneTasannsdamniAud euduss 255,408,827.44 - - - -
sauAlEane 344,155,610.91 25,249,372.85 24,907,277.75 43,036,333.94 34,394,595.62

seleige (5) nhsadne

137,111,553.23

1,131,855,732.49

156,180,228.85

145,186,376.09

183,135,238.74

4 o e
N - dninaunsUjzlauiainenanga (2557)
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AT 4.14 suelfuazanldanafrauinauainigidasuidasulauianigtinyd

a a =
M\m@mumiﬂggﬂmmum@mermﬂﬁu

nasmunmsijsinfuiiainsnsnssy dninnumsijsinfuiainsnsnssa

suselauazaldans (vasmsulasunlasulanenind)

w0gl : UM

918N1T

2552

2553

Teulszanns w.a.

2554

2555

2556

seler
selfanRuantlszann
elfannneaniilieu -
- AN
d’l a v
- menduRuiiu

& ey da
- ABANILENUNATMAUTL

- pandanuATANINEIAIA (R
T
- panduAdmanm Wil

- AUFumATRNINEAIA T

- AUAUNUAINATANINEIANA T

- melfAnFadniau
- oelau 1

- Runesuasaszi Geudiuss

33,434,171.42

33,684,263.97

1,302,139.68

401,566.39

20,895,259.97

66,289.52

3,054,103.78

133,120,541.97

255,408,827.44

1,000,000,000.00

37,177,638.19

32,892,451.07

1,341,383.16

469,176.34

23,375,113.68

53,850.26

419.44

3,018,502.78

37,436.70

58,739,133.72

35,895,041.03

40,967,459.26

1,424,984.41

384,393.21

25,082,181.68

53,850.26

405.46

3,039,529.73

44,841.78

74,194,819.78

35,150,811.23

46,960,411.59

1,440,340.27

444,385.32

25,167,139.41

53,850.26

2,350.70

2,688,913.44

51,516.39

76,262,991.42

38,302,931.44

50,781,257.81

1,429,009.81

613,517.95

26,962,819.29

53,606.90

15,585.61

6,918.81

2,965,576.17

250,630.35

96,147,980.22

sausela

481,267,164.14

1,157,105,105.34

181,087,506.60

188,222,710.03

217,529,834.36
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AT 4.14 suelfuazanldanafrauinauainigidasuidasulauianigtinyd

a a = ]
129NN UL FUNAULNEINEATN TN (FiR)

naumsiisinauiainensnssy drineumsdjslifuinainsnsnssu

susalauazildang (nasnsilasunlasulaunedind)

WU UM
Thauilsznnm w.a.
§18N19 2552 2553 2554 2555 2556
ldane

ﬁﬁﬁ?\l’@ﬂ%ﬂ\‘l‘ﬁ'ﬁm‘ﬂ 10,906,030.86 13,281,119.85 13,512,383.36 20,830,858.66 22,975,952.63
Pf’]i.l?ﬂ’]?\i’]uﬂ'ﬂ\‘wlu 3,504,238.45 5,199,774.62 4,635,929.18 5,399,949.55 5,087,067.37

Anldane lunsdneidauaz WL UL 498,600.00 . - - -
Anliang lumesedauazeaniauaiinu 1,276,719.66 2,744,947.00 1,784,872.00 1,764,447.00 1,636,697.00
ﬂ'wmL’na‘ﬁﬁmmzmi@mlﬁﬂ‘f@m@‘luﬁau 1,003,800.00 - - - 60,900.00

Anldanelunnaaniiiua s 32,500.00 L - - -
ﬁﬁnﬁﬁﬁ’]@dﬁ'ﬂﬂﬁ‘ﬂ"\ﬂ 2,887,650.43 2,857,243.01 2,845,746.46 2,496,190.76 2,793,017.55
ﬁ’lLEﬁ‘IENS’W’W 572,533.16 583,196.87 1,393,548.25 1,355,033.17 1,255,005.90
Anldanamniaseanisinane 583,062.50 583,062.50 583,062.50 583,062.50 585,927.17

AneiuAmeuwums L TemTlufiaus . - 151,725.00 - -

Aliaeatiuayulasimsainieas - . : - 10,606,792.30 -

mmﬁqm‘iﬂﬁwwumm ERGIEY

vilqoy 67,478,197.76 g / - -
dausingsAAMMIeR LN INEE U 26.00 29.00 11.00 - 28.00

Algangumsfuanye Amilanadaiinann 3,424.65 - - - -

Anl¥anelannssaviiu i euiiuss 255,408,827.44 - - - -
sauATlgans 344,155,610.91 25,249,372.85 24,907,277.75 43,036,333.94 34,394,595.62

selage (8) nd1sneane 137,111,553.23

1,131,855,732.49

156,180,228.85

145,186,376.09

183,135,238.74
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AMNFAITIN 4.13 LASHAITINN 4.14 sumalfnazanldeanaBauneuneuiasuas

= o = a jada A \ V=
naiasuutlasulaunenistinyaresneswunistsinauinenemsnssn wudn lafinng
dl dl o = o dl a o 6
wlaguilag Lummﬂmimmaﬂmﬂqﬁqﬂﬂqimnﬂfmﬂ@ﬂuﬂ?zl,ﬂwmumwa LAZNNgT

Usziiiuyarnauinau Mg liinansenusiasalige (1) ndaldansazan usiiie

' 1
o aa o/ a

= 3 d‘ LR o 6 dll aa a v
dn1slautineidasudssinnmindduanninau (edamdunindinanisanu) dunsiu @Fuen

1 |
o A

A A tdl aa a v A alla o a o
ALIAR) UTalawlasuannnau (AUAIALUAR) KDALY (AAIUNTHNTNELNDNTANNU)
= o , A , & - \ o o Vo ey
annsilatulLasdy N viTaltde @:mmmzwummwimqq (A1) nAN kAN @z
Mlaumeldnazanldanelasuilagldfqe

2. NN9ALAIEBAINAIUNNNITRUAALLAZUAIN T AeunasuTaune
~

1 1
v Aa

o a a ] dl v
nsdtyanaafunAuludounineadag

o

a

AN 4.15 BRIEIUNNNNIRUNaUN Tl As Ll asulaunansinyTinaniunsu

Tugauineandag
AL sulszann w.A.

4 318N19

7

2552 2553 2554 2555 2556

1 gandaunumude () 569.25 1,026.48 114899 38417  586.78
2 ARndauniAusedunIngson (%) 0.24 0.10 0.10 0.25 0.18
3 dandauniidurediunesidnued ( %) 0.24 0.10 0.10 0.25 0.18
4 ERPEMNARALUNUIBIRUNTIE ( %) 2.22 15.52 2.10 1.92 2.37

5 SRIEIUNARELUNLLRIEIUTIBUEL09 ( %) 2.23 15.53 2.10 1.93 2.37
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AN 4.16 BAIEIUNNNNTRUNAIN Tl AsuLl asulaunansinyTineiun s
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S P
Tudaunnendes
AN avlszano w.a.
a4 T1ENT
7
2552 2553 2554 2555 2556

1 dhandounumyuien (i) 666.09 1,163.83 1,301.26  440.83 664.39
2 fArdauniAureduningsu (%) 0.06 0.03 0.02 0.06 0.04
3 dnndauniidunediuaeadinues (%) 0.06 0.03 0.02 0.06 0.04
4 ARTAVUNARALUNULNAUNING (%) 0.51 4.00 0.54 0.46 0.57
5 SRMAVUNARILUNUIRIAIUID9ETRY (%) 0.51 4.00 0.54 0.46 0.57
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a o ! a 1 o dl
ANTI1N 4.17 LIE‘EIUL‘V]EI‘LI’Bm?W@QunuMHuLQﬂuﬂﬂuLLﬂzﬂﬂﬂﬂ’]ﬁ‘Lﬂ@ﬂuLLﬂ@\iuiﬂﬂ’]ﬂ

1 1
o A

o N a a o Aad g
ﬂ’]ﬁ‘ﬂﬁyﬁjLﬂﬂQﬂﬂmﬁulu@qumLﬂﬂQT@\‘]

Tsvrlszanns w.a.

T18N1T
2552 2553 2554 2555 2556
ARINdauUNURLL (New) 569.25 1,026.48 1,148.99 384.17 586.78
BRI MYUMHUIRLL (MA) 666.09 1,163.83 1,301.26 440.83 664.39
(+Lﬁﬁ?¢/-@ ARY) 96.84 137.35 152.27 56.66 77.61
aazmsulaeuudas 17.01 13.38 13.25 14.75 13.23
NANTIUATIZH Aau A A R Ry

ARINAUNUUN UL (AFY)

1,400.00

1,200.00 _—R

1,000.00

ooco | B -
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