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ABSTRACT

The objective of this study is to examine Banking Sector’s anomaly in the Stock
Exchange of Thailand (SET): The influence of Market Capitalization and P/E ratio. The
study focuses on 11 stocks in banking sector from January 2012-December 2016 to tally
26,840 samples. The factors of this study are the return of these stocks, the return of SET,
the market capitalization and P/E ratio of banking sector in the Stock Exchange of Thailand.
The study classifies these stocks into 4 groups as following

- Low market capitalization group

High market capitalization group

Low P/E ratio group

High P/E ratio group

The multiple linear regressions with Ordinary Least Squares (OLS) are used in
analysis at the statistically significant level of 0.1. The result shows that all 4 groups do not
have statistical relationship with the return of banking sector in SET. The conclusion of this
study is that there is no anomaly of banking sector from the influences of market capitalization

and P/E ratio.

Keywords : Market Anomaly , Market Capitalization , P/E Ratio
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AAL FUIAT H@ﬁ’]‘mﬂ’lﬂ’luﬁlﬂ’]ﬂ (un) néu
1 LHBANK 24,413,271,661.08 ﬁollﬁ
2 CIMBT 32,454,898,499.49 lﬁoll’I
3 KKP 51,651,817,649.00 ﬁollﬁ
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AAU | SUIANT | ARTIFIUSIAAAIARDNTLS nau
1 KTB 8.58 IFO;’W
2 LHBANK 9.64 [§°1I’1
3 TCAP 10.05 IFO;’W
4 KKP 10.18 [§°1I’1
5 TISCO 10.82 IFO;’W
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